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Press Release
July 3, 2002

Highlights
Gayot Project

9.03% Ni; 0.6% Cu ; 9 g/t Pd-Pt/2.56 m

1.1% Ni; 1.32 g/t Pd-Pt/19.9 m

2.2% Ni; 1.4% Cu; 2.3 g/t Pd-Pt/11.4 m

La Grande Sud Project

Zone 32
9.7 gtAu/11.25m
41gftAu/d1m
27gtAu/5Tm

Zone 30

21gftAu/48m
Zone Pari

B9 gtAu/2m
2igtAu/2m

Zone Veines
14.7gfAu/40m
196 gtAu/3.0m
18.1 gt Au/6.5m

Poste Lemoyne Project

944 gtAu/9m
2157 ghAu/Em
1280 gt Au/9m
43.09¢gtAu/11m
3479g/tAu/9m

Payne Bay Project
0.48% Ni; 0.16% Cu /321 m

Virginia Gold Mines

TSE-VIA

The most active exploration company
in Quebec

Prospector of the Year 1996

Working Capital
Over $10,000,000 $ -- no debt

Major Partners

BHP Billiton
SOQUEM
Placer Dome
Cambior
Noranda

W virGciNia

$750,000 PRIVATE PLACEMENT

Virginia Gold Mines Inc. (“Virginia”) wishes to announce the closing of a
private placement of $750,000 $ with SIDEX, a Quebec mining fund.

This private placement consists of 600,000 units at a price of $1.25 per unit.
Each unit comprises one common share of Virginia along with half a warrant.
Each complete warrant gives SIDEX the’right to subscribe to one common
share of Virginia at a price of $2.00 per share for a period of 18 months.

The net proceeds of this placement will be assigned to the financing of the
phase Il of the MegaTEM work program that consists of a ground follow-up
(geophysics, prospecting and drilling) of the MegaTEM arlomaffes chosen by
Noranda (Novicourt) and Virginia. Selected from the six airborne surveys
conducted by Noranda and Virginia, many MegaTEM anomalies will be drilied
during the next 18 to 24 months on a continuous basis.

Virginia wishes to inform its shareholders that they can hear an interview of
Mr. Gaumond, president, on the website of CEO Cast, an electronic portal
located at the following address : www.ceocast.com. You may also consult our
website (www.virginia.qc.ca) to read a recent study made by Vanguard
Consulting, which describes in detail the flagship projects of the company.

In addition, Virginia wishes to announce that Ms. Amélie Laliberté has been
appointed to the post of Investor Relations.

Virginia Gold Mines Inc. is among the most active mining exploration
companies in Québec with a working capital of more than $10 million, debt
free, and with approximately 28 million shares issued and outstanding.
Virginia concentrates its activities on its numerous properties that are spread
over the vast unexplored regions of northern Québec.

André Gaumond, President

Paul Archer, V.P. Exploration (Q.P.)
Amélie Laliberté, Investor Relations
Tel.: (800) 476-1853 - (418) 694-9832
Fax :(418) 694-9120

E-mail : mines@yvirginia.qc.ca

For additionai information:
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Highlights
Gayot Project

9.03% Ni; 0.6% Cu ; 9 g/t Pd-Pt/ 2.55 m

1.1% Ni; 1.32 g/t Pd-Pt/ 19.9 m

2.2% Ni; 1.4% Cu; 2.3 g/t Pd-Pt/ 114 m

La Grande Sud Project

Zone 32
97 gtAu/11.25m
41gitAu/4im
27 gtAu/57m

Zone 30

21ghAu/48m
Zone Pari

89g/tAu/2m
21 gtAu/2m

Zone Veines
14.7gtAu/4.0m
186 gt Au/3.0m
18.1g/tAu/6.5m

Poste Lemoyne Project

944 gtAu/9m
21.57 gt Au/Sm
1280 gtAu/9m
43.09gftAu/11m
3479 gt Au/9m

Payne Bay Project
0.48% Ni; 0.16% Cu/321m

Virginia Gold Mines

TSE-VIA

The most active exploration company
in Quebec

Prospector of the Year 1996

Working Capital
Over $10,000,000 $ -- no debt

Maijor Partners

BHP Billiton
SOQUEM
Placer Dome
Cambior
Noranda

' VIRGINIA

$750,000 PRIVATE PLACEMENT - 82-4176

Virginia Gold Mines Inc. (“Virginia”) wishes to announce the closing of a
private placement of $750,000 $ with SIDEX, a Quebec mining fund.

This private placement consists of 600,000 units at a price of $1.25 per unit.
Each unit comprises one common share of Virginia along with half a warrant.
Each complete warrant gives SIDEX the’right to stibscribe to one common
share of Virginia at a price of $2.00 per share for a period of 18 months.

The net proceeds of this placement will be assigned to the financing of the

phase Il of the MegaTEM work program that consists of a ground follow-up

(geophysics, prospecting and drilling) of the MegaTEM arlomatfes chosen by
Noranda (Novicourt) and Virginia. Selected from the six airborne surveys

conducted by Noranda and Virginia, many MegaTEM anomalies will be drilled

during the next 18 to 24 months on a continuous basis.

Virginia wishes to inform its shareholders that they can hear an interview of
Mr. Gaumond, president, on the website of CEQ Cast, an electronic portal
located at the following address : www.ceocast.com. You may also consult our
website (www.virginia.gc.ca) to read a recent study made by Vanguard
Consulting, which describes in detail the flagship projects of the company.

In addition, Virginia wishes to announce that Ms. Amélie Laliberté has been
appointed to the post of Investor Relations.

Virginia Gold Mines Inc. is among the most active mining exploration
companies in Québec with a working capital of more than $10 million, debt
free, and with approximately 28 million shares issued and outstanding.
Virginia concentrates its activities on its numerous properties that are spread
over the vast unexplored regions of northern Québec.

André Gaumond, President

Paul Archer, V.P. Exploration (Q.P.)
Amélie Laliberté, Investor Relations
Tel.: (800) 476-1853 - (418) 694-9832
Fax :(418) 694-9120

E-mail : mines@yvirginia.qc.ca

For additional information:
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Gayot Project

9.03% Ni; 0.6% Cu ; 9 gt Pd-Pt/2.55 m

1.1% Ni; 1.32 g/t Pd-Pt/ 19.9 m

2.2%Ni; 1.4% Cu; 23 g/t Pd-Pt/ 114 m

La Grande Sud Project

Zone 32
9.7gtAuU/11.25m
41gtAu/d1m
27gtAu/S57m

Zone 30

21g/tAu/48m
Zone Pari

89 g/tAu/2m
21gitAu/2m

Zone Veines
147 gt Au/4.0m
19.6g/tAu/3.0m
18.1 gt Au/B.5m

Poste Lemoyne Project

944 gitAu/9m
21.57gitAu/5m
12.80 g/t Au/9m
43.09g/tAu/11m
34.79gltAu/9m

Payne Bay Project
0.48% Ni: 0.16% Cu /321 m

Virginia Gold Mines

TSE-VIA

The most active exploration company
in Quebec

Prospector of the Year 1996

Working Capital
Over $10,000,000 $ -- no debt

Major Partners

BHP 8illiton
SOQUEM
Placer Dome
Cambior
Noranda

W virGinia

$750,000 PRIVATE PLACEMENT

Virginia Gold Mines Inc. (“Virginia”) wishes to announce the closing of a
private placement of $750,000 $ with SIDEX, a Quebec mining fund.

This private placement consists of 600,000 units at a price of $1.25 per unit.
Each unit comprises one common share of Virginia along with half a warrant.
Each complete warrant gives SIDEX the“right to stubscribe to one common
share of Virginia at a price of $2.00 per share for a period of 18 months.

The net prcceeds of this placement will be assigned to the financing of the
phase Il of the MegaTEM work program that consists of a ground follow-up
(geophysics, prospecting and drilling) of the MegaTEM arlomatfes chosen by
Noranda (Novicourt) and Virginia. Selected from the six airborne surveys
conducted by Noranda and Virginia, many MegaTEM anomalies will be drilied
during the next 18 to 24 months on a continuous basis.

Virginia wishes to inform its shareholders that they can hear an interview of
Mr. Gaumond, president, on the website of CEO Cast, an electronic portal
located at the following address : www.ceocast.com. You may also consult our
website (www.virginia.qc.ca) to read a recent study made by Vanguard
Consulting, which describes in detail the flagship projects of the company.

In addition, Virginia wishes to announce that Ms. Amélie Laliberté has been
appointed to the post of Investor Relations.

Virginia Gold Mines Inc. is among the most active mining exploration
companies in Québec with a working capital of more than $10 million, debt
free, and with approximately 28 million shares issued and outstanding.
Virginia concentrates its activities on its numerous properties that are spread
over the vast unexplored regions of northern Québec.

André Gaumond, President

Paul Archer, V.P. Exploration (Q.P.)
Amélie Laliberté, Investor Relations
Tel.: (800) 476-1853 - (418) 694-9832
Fax :(418) 694-9120

E-mail : mines@yvirginia.qc.ca

For additional information:
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Gayot Project

9.03% Ni; 0.6% Cu ; 9 g/t Pd-Pt/2.55 m

1.1% Ni; 1.32 g/t Pd-Pt/ 19.9m

2.2% Ni; 1.4% Cu; 2.3 g/t Pd-Pt/ 11.4 m

La Grande Sud Project
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9.7ghAu/11.25m
41ghAu/41m
2.7 gt Au/5Tm

Zone 30

21g/tAu/48m
Zone Pari
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Poste Lemoyne Project

44 g/tAu/9m
2157 ghtAu/5m
12.80g/tAu/9m
43.08gtAu/ 11 m
3479 g/tAu/9m

Payne Bay Project
0.48% Ni: 0.16% Cu /321 m

Virginia Gold Mines

TSE-VIA

The most active exploration company
in Quebec

Prospector of the Year 1996

Working Capital
Over $10,000,000 $ - no debt

Major Partners

BHP Billiton
SOQUEM
Placer Dome
Cambior
Noranda

V' VIRGINIA

$750,000 PRIVATE PLACEMENT

Virginia Gold Mines Inc. (“Virginia”) wishes to announce the closing of a
private placement of $750,000 $ with SIDEX, a Quebec mining fund.

This private placement consists of 600,000 units at a price of $1.25 per unit.
Each unit comprises one common share of Virginia along with half a warrant.
Each complete warrant gives SIDEX the“right to stbscribe to one common
share of Virginia at a price of $2.00 per share for a period of 18 months.

The net proceeds of this placement wili be assigned to the financing of the
phase Il of the MegaTEM work program that consists of a ground follow-up
(geophysics, prospecting and drilling) of the MegaTEM arlomaffes chosen by
Noranda (Novicourt) and Virginia. Selected from the six airborne surveys
conducted by Noranda and Virginia, many MegaTEM anomalies will be drilled
during the next 18 to 24 months on a continuous basis.

Virginia wishes to inform its shareholders that they can hear an interview of
Mr. Gaumond, president, on the website of CEO Cast, an electronic portal
located at the following address : www.ceocast.com. You may also consult our
website (www.virginia.qc.ca) to read a recent study made by Vanguard
Consulting, which describes in detail the flagship projects of the company.

In addition, Virginia wishes to announce that Ms. Ameélie Laliberté has been
appointed to the post of Investor Relations.

Virginia Gold Mines Inc. is among the most active mining exploration
companies in Québec with a working capital of more than $10 million, debt
free, and with approximately 28 million shares issued and outstanding.
Virginia concentrates its activities on its numerous properties that are spread
over the vast unexplored regions of northern Québec.

André Gaumond, President

Paul Archer, V.P. Exploration (Q.P.)
Amélie Laliberté, Investor Relations
Tel.: (800) 476-1853 - (418) 694-9832
Fax :(418) 694-9120

E-mail : mines@yvirginia.qc.ca

For additional information:
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Gayot Project

9.03% Ni; 0.6% Cu ; S g/t Pd-Pt/2.55m

1.1% Ni; 1.32 g/t Pd-Pt/ 1.9 m

2.2% Ni; 1.4% Cu; 2.3 g/t Pd-Pt/11.4 m
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844 gtAu/9m
2157 gtAu/5m
12.80 gt Au/9m
43.09gtAu/11m
34.79gtAu/Sm

Payne Bay Project
0.48% Ni; 0.16% Cu /321 m

Virginia Gold Mines

TSE-VIA

The most active exploration company
in Quebec

Prospector of the Year 1996

Working Capital
Over $10,000,000 $ -- no debt

Major Partners

BHP Billiton
SOQUEM
Placer Dome
Cambior
Noranda

W vircinia

$750,000 PRIVATE PLACEMENT

Virginia Gold Mines Inc. (“Virginia”) wishes to announce the closing of a
private placement of $750,000 $ with SIDEX, a Quebec mining fund.

This private placement consists of 600,000 units at a price of $1.25 per unit.
Each unit comprises one common share of Virginia along with half a warrant.
Each complete warrant gives SIDEX the“right to stibscribe to one common
share of Virginia at a price of $2.00 per share for a period of 18 months.

The net proceeds of this placement will be assigned to the financing of the
phase Il of the MegaTEM work program that consists of a ground follow-up
(geophysics, prospecting and drilling) of the MegaTEM arlomatfes chosen by
Noranda (Novicourt) and Virginia. Selected from the six airborne surveys
conducted by Noranda and Virginia, many MegaTEM anomalies will be drilled
during the next 18 to 24 months on a continuous basis.

Virginia wishes to inform its shareholders that they can hear an interview of
Mr. Gaumond, president, on the website of CEO Cast, an electronic portal
located at the following address : www.ceocast.com. You may also consult our
website (www.virginia.gc.ca) to read a recent study made by Vanguard
Consulting, which describes in detail the flagship projects of the company.

In addition, Virginia wishes to announce that Ms. Amélie Laliberté has been
appointed to the post of Investor Relations.

Virginia Gold Mines Inc. is among the most active mining exploration
companies in Québec with a working capital of more than $10 million, debt
free, and with approximately 28 million shares issued and outstanding.
Virginia concentrates its activities on its numerous properties that are spread
over the vast unexplored regions of northern Québec.

André Gaumond, President

Paul Archer, V.P. Exploration (Q.P.)
Amélie Laliberté, Investor Relations
Tel.: (800) 476-1853 - (418) 694-9832
Fax :(418) 694-9120

E-mail : mines@yvirginia.qc.ca

For additionai information:
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1.1% Ni; 1.32 g/t Pd-Pt/19.9m
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844 gt Au/9m
2157 ghAu/Sm
12.80 gt Au/9m
43.09gtAu/11m
34.79gtAu/Sm

Payne Bay Project
0.48% Ni: 0.16% Cu /321 m

Virginia Gold Mines
TSE-VIA

The most active exploration company
in Quebec

Prospector of the Year 1996

Working Capital
Over $10,000,000 $ -- no debt

Major Partners

BHP Billiton
SOQUEM
Placer Dome
Cambior
Noranda

W virGiniA

$750,000 PRIVATE PLACEMENT

Virginia Gold Mines Inc. (“Virginia”) wishes to announce the closing of a
private placement of $750,000 $ with SIDEX, a Quebec mining fund.

This private placement consists of 600,000 units at a price of $1.25 per unit.
Each unit comprises one common share of Virginia along with half a warrant.
Each complete warrant gives SIDEX the“right to stibscribe to one common
share of Virginia at a price of $2.00 per share for a period of 18 months.

The net proceeds of this placement will be assigned to the financing of the
phase Il of the MegaTEM work program that consists of a ground follow-up
(geophysics, prospecting and drilling) of the MegaTEM ariomaffes chosen by
Noranda (Novicourt) and Virginia. Selected from the six airborne surveys
conducted by Noranda and Virginia, many MegaTEM anomalies will be drilled
during the next 18 to 24 months on a continuous basis.

Virginia wishes to inform its shareholders that they can hear an interview of
Mr. Gaumond, president, on the website of CEO Cast, an electronic portal
located at the following address : www.ceocast.com. You may also consult our
website (www.virginia.qc.ca) to read a recent study made by Vanguard
Consulting, which describes in detail the flagship projects of the company.

In addition, Virginia wishes to announce that Ms. Amélie Laliberté has been
appointed to the post of Investor Relations.

Virginia Gold Mines Inc. is among the most active mining exploration
companies in Québec with a working capital of more than $10 million, debt
free, and with approximately 28 million shares issued and outstanding.
Virginia concentrates its activities on its numerous properties that are spread
over the vast unexplored regions of northern Québec.

André Gaumond, President

Paul Archer, V.P. Exploration (Q.P.)
Amélie Laliberté, Investor Relations
Tel.: (800) 476-1853 - (418) 694-9832
Fax :(418) 694-9120

E-mail : mines@virginia.qc.ca

For additional information:




